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PROPERTY OVERVIEW
282-284 Suffolk Street is a rare opportunity to acquire a fully leased, 11-unit multifamily asset that has not transferred in over a decade. A

significant portion of the units are master-leased to the Center for Human Development (CHD), a well-established regional behavioral health

organization recognized for delivering comprehensive, high-quality community-based services. The property features an additional revenue

source in the form of a separate freestanding, income-producing garage building, along with on-site washer/dryer facilities serving the main

residential building. Units have been thoughtfully renovated upon tenant turnover, contributing to a consistent and reliable rental

performance over many years.

PROPERTY HIGHLIGHTS
Fully leased 11 unit multifamily

Many units master leased to clients of the Center for Human Development (CHD) 

Well maintained building with separate income generating garage units

Conveniently located close to downtown Holyoke and close to public transportation

Sale Price: $1,300,000

Building Size: 7,020 SF

Lot Size: 0.274 Acres

Number of Units: 11

Price / Unit: $118,818

Cap Rate: 7.61%

NOI: $98,975

Year Built: 1949

Zoning: RM20

OFFERING SUMMARY
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INCOME SUMMARY

Total Income $156,918.00

GROSS INCOME $156,918.00

EXPENSES SUMMARY

Real Estate Taxes $8,390.68

Insurance $9,757.31

Landscaping $3,457.14

Property Management $7,845.90

Repairs $7,845.90

Electric $4,859.43

Natural Gas $6,557.74

Water $2,107.30

Sewer $4,969.00

Trash Removal $2,152.14

OPERATING EXPENSES $57,942.54

NET OPERATING INCOME $98,975.48
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 17,562 67,952 122,549

Average Age 38.2 41.6 42.4

Average Age (Male) 35.1 39.5 41.0

Average Age (Female) 41.4 44.4 44.6

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 7,519 29,341 53,183

# of Persons per HH 2.3 2.3 2.3

Average HH Income $66,170 $83,274 $87,836

Average House Value $244,611 $281,957 $291,304

2023 American Community Survey (ACS)
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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is not to be used for any other purpose.  This information should

not, under any circumstances, be photocopied or disclosed to any third party without the written consent of Jennings Real Estate Services, Inc. or Owner, or used for any purpose whatsoever other than to evaluate the

possible purchase of the property.  


The only party authorized to represent the Property Owner ("Owner") in connection with the sale of the Property is Jennings Real Estate Services, Inc., and no other person is authorized by the Owner to provide any

information or to make any representations other than contained in this Investment Offering Brochure.   If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering

Brochure must be returned to Jennings Real Estate Services, Inc.


Neither the Jennings Real Estate Service Inc. nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein, and nothing contained

herein is or shall be relied upon as a promise or representation as to the future performance of the Property.  This Offering Brochure may include certain statements and estimates by Jennings Real Estate Services, Inc

with respect to the projected future performance of the Property.  These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates will be achieved.  Further, Jennings Real

Estate Services, Inc. and the Owner disclaim any and all liability for representations without warranties, expressed or implied, contained or omitted from this Investment Offering Brochure, or any other written or oral

communication transmitted or made available to the recipient.  The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real

Estate Purchase Agreement between it and Owner. 


The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or Jennings Real Estate Services, Inc., nor any of their officers, employees,

representatives, independent contractors or affiliates, for the accuracy or completeness thereof.  Recipients of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review

and analysis of the Property.


This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property.  The Owner expressly reserves the right, at its sole discretion, to reject any and all expressions of interest to

purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for any reason, at any time with or without notice.  The Owner shall have no legal commitment or

obligation to any entity reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms

acceptable to Owner, in Owner's sole discretion.  By submitting and offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and Jennings Real Estate Services,

Inc. from any liability with respect thereto.


To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence with any prospective purchaser, any prospective

purchaser should not rely on any such correspondence or statements as binding Owner.  Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own

risk.
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